Abstract: The present 
Introduction
The global financial crisis of late 2000 has caused the emerging and developing economies to replace advanced economies to lead global economic growth. Advanced economies accounted for only 35% of incremental global nominal GDP and 23% of incremental global GDP (PPP) while emerging and developing economies accounted for 65% of incremental global nominal GDP and 77% of incremental global GDP (PPP) from 2007 -2011 . As per IMF statistics of 2007-2011, India placed 5 th position for incremental nominal GDP, while for incremental nominal GDP (PPP) its rank was 2 nd . Before economic recession of 2008, in the year 2007, world trade in fruits was worth USD 60.6 billion, and that of vegetables was worth USD 44.7 billion, growing at a CAGR of 12.36% and 12.68% respectively while India's share in world exports of fruits and vegetables are less than 1.5%, India's exports of fruits and vegetables have grown at a CAGR of 20.61% and 7.21% respectively by value between 2004 and 2007. Export growth in India has been much faster than GDP growth over the past few decades and demand for Indian exports increases when its export prices fall in relation to world prices. Export supply is positively related to the domestic relative price of exports and higher domestic demand reduces export supply. The global economical crisis resulted in the collapse of large financial institution but its impact affects and spread to all the economies, and India too cannot escape from it, which affect its export activities as well and force India to diversify its export activities to lead higher growth to help them to overcome export instability or the negative impact of terms of trade.
Agricultural diversification has no unique meaning but it is a process whereby more and more activities are added either to a single farm enterprise or to a region. Although literature on agricultural export diversification and economic growth has been quite rich in analytical insights, relatively little empirical work of a statistical nature has been undertaken on the subject. Agricultural diversification could be pursued with two broad objectives in mind: First, to expand the production and distribution of agricultural commodities to satisfy a higher proportion of domestic food consumption where agricultural diversification is seen as a means of generating domestic food security, or as an import substitution policy. Secondly, to increase the mix of agricultural commodities targeted for the export market in order to stabilize foreign exchange earnings.
II. Objectives of the Study
The objective of the present study is: -1) To study the performance of growth and stability of volumes (produced and exported) and value of agricultural commodities.
2) To study the percentage distribution for horticultural commodities to that of total export of the agricultural commodities. 3) To find out the concentration ratio with the help of Herfindahl Index in order to study competition and market power of agricultural commodities in general and horticulture commodities in particular.
III. Research Methodology
To determine the above objectives, secondary data has been collected for total agricultural commodities exported from India for the last 10 years (2001) (2002) (2003) (2004) (2005) (2006) (2007) (2008) (2009) (2010) in order to find out the diversification or concentration based on the value of agricultural commodities in general and horticultural commodities in particular.
Data Sources
The secondary data has been collected through the following sources: -(a) Monthly Statistics of Foreign Trade, Ministry of Commerce (b) Agricultural Produce Export Development Authority (APEDA) (c) Internet
Data Analysis
Export trends in agricultural commodities are examined over the period 2001-2010 in order to find out the diversification / concentration with the help of Herfindahl Index which is an indicator of the amount of competition. The Herfindahl index equals the sum of the squared proportional export to each commodity group within agricultural produce and hence has a maximum of 1 when the country is completely focusing on one commodity group, so lower values of the index indicate more diversification. Increase in the HI generally indicates a decrease in competition and an increase of market power, where as decreases indicates the opposite. One can calculate Herfindahl index aswhere s i is the market share of commodity i in the market, and N is the total number of commodities. 
3.
Interpretation From annexure 1, 2 and 3, the researcher comes to a conclusion that the HI for total agricultural exports during 2001-02 to 2009-10 lies between 0.060 and 0.079, which clearly indicates that there was an increase in competition for export of agricultural commodities. Similarly the HI for fruits and vegetables for the same period which lies between 0.018 to 0.042 and 0.110 to 0.417 respectively speaks itself that the country is not focussing on one commodity group and these small index clearly indicates a competitive industry with dominant commodities..
IV. Changes in Agricultural Exports
By compiling the 10 year data (Annexure 1) as shown in Fig. 1 , it is found that the export of overall agricultural commodities, which was 11641. This clearly indicates that despite slump in world market due to recession of 2008, Indian agricultural commodities succeed to achieve a high export growth rate between 2008-09 to [2009] [2010] . In order to find out the growth rate during the first and last financial year of the previous decade, the researcher calculates the Compound Annual Growth Rate (CAGR) of 11 groups of agricultural commodities as shown in Table 1 , which depicts that the growth rate of all the commodities lies between 6% to 19%, excluding sugar whose growth rate was negative. While the CAGR for fruits and vegetables were just 15% -16%. 
Structure of Indian Horticultural Export Market
India is a large, low-cost producer of fruit and vegetables, and horticulture is a sector with huge export potential. But, high transportation costs, inadequate storage facilities, a fragmented supply chain, and weak quality standards at home are eroding its competitiveness. Rising incomes and growing consumer interest in a variety of fresh fruits and vegetables year-round is stimulating international trade in horticulture. India being a home of wide variety of fruits and vegetables holds a unique position in production figures among other countries and is one of the world's biggest producers of horticultural products growing nearly 11 percent of all the world's vegetables and 15 percent of all fruit, and its production costs are less than half of those in other parts of the world. Despite these advantages, India's share in the global market is insignificant -it accounts for only 1.7 percent of the global trade in vegetables and 0.5 percent in fruits. India's own share of fruits and vegetables export to that of its total agricultural exports rose from 3.34% (2001-02) to 12.01 (2009-10) and 2.60 (2001-02) to 12.30 (2009-10), but still not enough to cater need of world commodity market despite being the world's biggest producer of horticultural produce (Fig. 2) . Table 2 , the percentage share related to diversification of fruits and vegetables to that of total agricultural exports was a meager figure being just only between 3% to 6% for the period 2001-2010. It shows a growth rate of approx 3% -4% for fruits while the growth rate for vegetables was between 5% -7%, to that of total agricultural exports. 
Source: -Calculation Based on data of Monthly Statistics of Foreign Trade, Ministry of Commerce, GOI

V. Conclusion and Policy Implications
The novelty of this paper is to use detail information related to export of agricultural commodities in general and horticulture commodities in particular. In addition, using these information's the researcher calculates Herfindahl Index in order to know the export diversification in agricultural commodities. Following the objectives set out at the start of the paper, the main findings of the paper are as follows: - Value of agricultural commodities exported during the last three years has been increased from Rs.  From 2001-02 to 2009-10, the CAGR for fruits and vegetables are much higher than the CAGR of total agricultural exports during the same period.  Percentage share of fruits increased more than thrice, while of vegetables increased approx 5 times to that of total agricultural exports for the last decade, and finally  The HI value for the last decade clearly indicates that there was diversification in the export of agricultural and horticultural commodities, which offers an attractive option and a major source of pushing up growth of agricultural sector. The price competitiveness of India's horticultural commodities, like that of any other traditional commodities has determined their export performance over time. While technological upgradation and associated institutional changes are identified as thrust areas for future development of the horticulture sector, exports are considered to be most important for the growth of the sector. India can retain its price competitiveness in horticultural commodities with a depreciating currency in addition to India's low cost conditions can look forward to emerge as a major producer of horticultural commodities and thus secure reasonable market access for its agro exports, which are largely dependent on the competitive technologies that will help in enhancing export potential. This development will also help in overall growth of the economy through generation of extra foreign exchange, creating employment opportunities and also upliftment of the small and marginal farmers. The window of international demand for the horticultural products is very small thus a planned core marketing strategies has to be implemented to target the markets which will help in future expansion of the domestic and international markets by overcoming export barriers. 
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